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?t. 392] ^ ^traTT,Tp30, 1999/3ITO¥9, 1921 

No. 392] NEW DELHI, WEDNESDAY, JUNE 30,1999/ASADHA9,1921 


ftRTtt^rnw 

(TFJ^fSTODT) 

3tfvq^RT 

^ ft?#, 30 UJT, 1999 

3113151? 

5TT.31T. 519(31).—3TTW:, 1961 (1961 51143 ) 5ft qRt 295 5KT Tlft K i oT 51T S# 1 I 5# 

P) zmm ftm, i962^#t?#i4TiF#%1#if#ifaR9i<i : — 

1. (1) (^f)4)yqi*rataT) f#r, 1999^1 

(2) 

2. Pi9h, 1962 E, f-r-m 5 t n l i% hV'^ uei Pi^Rrlf/ao Pl'-iO 3’ftr:3®of4il 'Stn^TT, 33#^;— 

“5^. mn 33 ^W5fr( 2) q# $131# #frsn 

ftr?WI «TRT 33 '9FP0RT'^3nURT (2) %SIUT?ft*ll -HHI f, 3T^TTT. 35P#'#ftl" 

3. SimTcftm, 1962 % Mftfere 2 E 'STP^r ?f. 3^1 %UW1 3T?1: ?»1#ra1VlT -JIIH'II, «T*lfc(:~ 

11 3<t>w 

[ f*iOH 5^^ ^Rso* ] 

tHTT 33 5H351( 2 )% 3T*ftT #gTi#SrTM , i' 

»imi 

iti <^n E PnwA Ptitfl “nf^ro %5il?5T? % h( 183T ftKlt -h f/l 1 ? 31*4)? ## ljt, /-/I■-! -t<< srftff-i'iH, 1961 # 

ton 2) % sp#? #m tAw fr# 

*#/F#/i#?f.%.3?faftm% 

if.(?^iaim?i.?Tf#f#TM 6)<ai '4<ls3T-sutcfl®fr? #/4R^#?risT#ft3. 

57) #T cii-Go.• # tOHi'u ^Itrl# %■jfou 4t)f# #T 51 Pi tV<3nA3TFl sfk wf*t ?T l, 4T All#. 

# ftTCRT? 6fUl HdftRI g t eii~ T r5 if?f 3#57#, y,'6-9, s h yRi #?^ cvkii^'Ji iff "3ft y^i'in 3iffc|PiMH 5K1 cTfi? sff? 51 Pi cf tai/STFI sfft <*)' 
?T«?T %ETH% VTif, TT <}■# Mlftd 1%(( T T^"§ 5i? ??TI 


] 946 01/99 
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TpT7 3iftlRRflftRf£, RT13RT (2) % % 3T#T a^%Tt, m% RTR 3 k TOJTT 11 

3. RR k 3# RRfrlR JIHRilfl RRT #$/#' 1# RTJ TR'klWif % apfRK TR RRTR % RTR 3 k ^ # 

faftlfY'-TT W aflT #6 $ I 

ipriw 


**An»IVT?T 

wn :. 

It#® : . 

tzvm : 

1. ^T#tR^#R7TZl#JnT| 

2. 'fl?i YFT R*il4- R RiRlcT fsp^ft R(4M RiT ■stk r i < t)Kic*ish % RT R^lrf q!jl RhI^ R <s«R> ^K'-M oiciih 3|I# I 

3 . * *rt ft# f- i HfuRafl k k # # 1 — 

(i) R# ai^K# 3#rRm, 1949 (1949 Rtf 38 ) % 3?<4 R R^ RT# aiRTIdSd; Rt 

(ii) ft#R^%RRRk'Rlt!£ T^TTRRffi^^lR^RRm, 1956 (1956 ^15T I ) Rft R1R 226 Rif RRRRT ( 2 ) %RRR*lf 

tfl 3TTRTT RT 311' TNR k 4)4pl4f % (71 (3) 4 tlfftRi % 614 R" Rtfk R# k> fpTtr f#RTT Rtil( Rltf Rq ^ I 

(iii) 0.4H 1 RilJ *rRm kt fttil ser RiRr%antm .rt h+j'ki # ^4 kr ft# Ri^lRrfl %kmi# qft 6fT3n rOw Rehr#r>t 
TTRiRlT t1 

HFI2 

RR T# k RTOR 1 toft Rtff# % R7TWT % #313# # #3T #1 i*l I f#!t 3ER MU % 31#TRRft#Yt 3TPTOT 
3tfl)Pnm, 1961 Rff WITT 33tfiJyyi( 2 )k> 31*1^ <rl<Sl 

*#/VRk. (TRTRf RTTfiT TT. RftRT ft## Rtf RTR 3# RRT) # nRhs. 

kt RraRR pEra affrRTT Trrttrsf# rhiviip #% RRroaik^^ftwaTTRsfoTRRRTRR, RfftfTTRRiTRft#3?tTk. 

ik-TR rrr °hiq((^q aftr.. ft*Rt !(ii<sii otiiRtaH k PdfR^ tfoi i jT<iRif % arjR'R# i 

*#/iFft #rff W ■•qr-PFi 0 kh f 1 1 1 kl -Mb {'ui rtrt rr t# t kt kt/s# « Rhm *itr #r fqnra % 3i ^rr ^ «(i r^it rrIrh % 
fHR ^TFTTRRT § I *3rt/FRTfl RIR R rH qt R^ f^Rfbpjlf % 31 #* fR## % 3 ,^ qn# 1 R 3?R RRRft 1?imi3lf #OT 

^PrTRTfRTt Rf#^igT'5#R'T^ 7 T^t : 

■^R/rqRt rir afR ’#R/FRRt rrTrh rifrttR ait^ 'set 1# r^ Fr#RRf % arpiR rrr #t;— 

(i) IfRRRR R>4 R?irR, ...Rlt 1#nTR fRRlRlfl %T Rt.qi^n'l' %RiRR; aitl 

(ii) *RT!H alR Pip* ^l<gM/3TTR 3?R “iR R1RR^■qTIT^.Rlt RRTRI r'l4 # % fel^ *41 -llRlfl RmfRlft ^7 W*TRT 3TTR 

rt flf'i ri 4 RrR afR PRS R^i * 41111 1? 1 

RRT 33RR3Pfi (2) % aiqfa R^tlft %iRTTT 1# %RrRIRR % tclR a## faftlReRl’ ^1 RR7R % RTR 3 R' I 

rr R’ sik ^R/frkI Rqhw RHRiiil % aigRR ## iRRTiRiWi%aigRR?R%RFT3 R’ Rt r^ RfRilVRi r?r aikTnftf I 

5tciifliR 


•^laiHia 

RRIR :. 

RRR5f :. 

RnxpiT : 

1. *Rfl cii'^R'Pi Rk Rvii #Rtt 1 

2 . R^T TR ftRt€ R RTfRR RFAf fRRR RiT RR1 RRRRRTR71 RI RRlf t 7# flR^ R ^R% R7ITR RRTR RT# I 

3. * + PR ft# RI riHRifi3fl R k RT^ ftrtw: #RT : — 

(i) RT# 31RTTR^ aifRfRRR, 1949 (1949 R5T 38) ^T 3TRR RT^RT# 3FW3fe ;RT 

(ii) f^Tm%RRRk'R^#nW^Rt#^3TfRf i rRR, 1956 (1956 RTT1) # RTR 226 #RRRRT (2) %3RRtif 
% -31TRT1 RI 3H 'l^ R TfR##TT RTRfRRf % #3T RTtBiT^r % RR R" R# Ril^ % ■ft# kfJRTT ftiT2 Rl^ RR CRS^R ■!■ I 
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■mn 3 

TOT 33 l! +na o ti % 3T'4kT 4ft din) k fey, <;k kt *4i<nci fkfkfkk) TO TOTO 

1. km mt "nf I 

2. kl'-ilk'tfl (rtoi 3 <&Ri (fTO-ii dyqflik mk fmktm 4f.k % if Pin'll $<ai 4-J*fa if mtf Mfferf'i t) 1 

3. ■SRT i),k °hi<flK kt 'MNn (ilk T^3f t; fkTTk “HKtl if m ^l^ftkl'ft m <^T^fl TO 7 jkBT T7 T 7 TT Pi“ft 1 ! u l m 4r-iiqi 'ft 

•prfHTfeTTtf I 

4. 4 fa "iSH< 3 TO aiH ■M'ftKICH'ft ft kt gi'-i'-ll TOT 33TO3m % arkt-T kli TOThfl f^TT^ 5JT% ft T jk 11 TO<*lk TO % TOM kk 
srfkTO'T'' kkf % 3lkkT k'lfalO lift WTR % TOM 34^f^(1 kf I 

5. mkt tpim klkt mt ^ t m mTOTO "f fat fTOTT— 

(i) 4 k TOWt, falw*) 'TTO1 if ■) jlfe'MH in m i®pTci°n kn m "it'll TO 7 kfBTO fistiicii mPTl TO dcnl^H kt irlfeiRifl t, % 5><?1 faiSft'-H 

in srrcrcf; 

(ii) krofftfat % 4 ik®ik TO ^)(4 fq'flvn in TO^fa; 

(iii) TOI 33TOWI'+i % ^ffakT "Mbl^ *ftkfa) fey, 'Jll'l ft 7 jfa 11 wMk ITT ^frl % FTTH kk arfH<rl!H" ktfa % 3rkkr H'lPVl ffelfftfat V 

to ftth ; 

(iv) Ok tothk, fWt 'Tim k ^t jirpiH'i m Oh ht it'll to 'jfaBTO, ffaroro ^trt ht sciimi 'll tTP^iR^n kr wi 

mmfafa mt i 

6. imkT % 3rjsTR HRfakn fe a krmif 'jk mf kt HHiffT ft 7 jk ffatskr kt Hi) itot (^tott tws v iKt(l , i Hia km kt siiiiai tothihi k. 
kk ffasHt ^ ■mffw nqr kinq ^ ifk) i 

7. 7 pf unf % ffkFi f^fkr kr ariftn ismt it mm ®nm ^ff w i 

s. >m 6 k fafn’y Tsrit k Pwifft nf tr-mki, Pmn^ mik ^ Trrffa afk mm i 
'9. ^ -f^rr^T fkrq; tt?; b ^f fkR^se fkrmrr^ft (TfrcnTr ^ 

ti) 

10, U'hI'jh Rmi 3fk k <n<i<si fsnmft mik ■mmtn if cn^ iit p ff mff ski<1 ^fto * i; r a if PiR^ 'Pwmft 

i-rnkT k k wiW tf m? mmr i 

11 , ipmr kn m\ ^ wi «nn 33w% (4) tf Ikftm %kt m? % Trktmn % km, wiki ^ M m “ ^r«ih m Tjfk % 

ttim aik -srf'mn'T" kkf % ®nfki ir: ikt 3rmk int nwn k kkn % if mm ^ "nt i 

12, "MKifki fie ft Pl'+iloil T T^ i'+H Pti-iJ Rn-H=r>l *°hlH k IkPlPi 1 ^ % iplk, T {k mf % tkm dHHl'l 'iff Rti 4 )! '1411 

13, °f-ii % mmkt ki aiWn foti'^t ^npKikl mi i j4 mf kr Ri^'h m mr<i<'3i kpm irm i nPi ^tk 'H'+ikiw^ t 

kt "JiM'ti yk)<ti arrfm, afrakr i^ft m<to, ■srakr ^ft TTFTtt, fksim m k fi'T ,J l mt mil la, fksrn m 3TVH, Lr i mi ulii '-tTfl -afk -3 <h »HfkrT73 T T o^Rkikt 

mi ■nm/% fmrnmt/pJRrnt mrfkr kkt m ^rnfm mt «ft, mt rnmi 1 j s ’4m ft mmftfn mf i 

14, tiKi 33mum % m'R'ff % sTjmr -3 t^it mfkft ^ft w i 


1. ^Jmrmkki “mnkr” mmi y^isnf-i krfkmfrkf, 1999 mt yRiPi?^i Wtt 1 

2. *fkfrf % 'ift 1 "nr mfi 2 1 tt TmTSTr mrk ■’mkw siti kt fkftf % 'Tm t r fey, mikit I 

3 . tf fkftf kr m«r ftth afk mfk ^sn/arm afk afk kFim w( i kft fft mrwR % fkt^ ^«rm- i 3 «TO ^ 

Tii im, t, fmfkt to if kjtfeFm m tir m iiil mr ^bf 7 !, fkmFk 7 ! m ■arni^'i 'ft ^P-Hpni t ift mr^R % fktk w ^fk 
mfk ’Hoi/qtft afk 1 roi afk wi k ■mcti feo, mnkt i’ 1 

[arkRjmnk. 10984m. k. 142/3/99-fkfk^T] 
1333. mw^wrfkmT, TrfkBt 

t ttf fiuim: —^ fkmT arfkqmm k. mi. m 969(ar) nifto 26-3-1962 "ski urnikm km 7 in 7 «t kk kftm kkt»m srfkfjmiT k. 
mi. m sis irkka 29-6-99 au^m (23mkktim) km, 1999 mmfmmmTi 
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MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 
New Delhi, the 30th June, 1999 
INCOME-TAX 

S.O. 519(E).—In exercise of the powers conferred by Section 295 of the Income-tax Act, 1961 
(43 of 1961), the Central Board of Direct Taxes hereby makes the following rules further to amend the 
Income-tax Rules, 1962, namely :— 

1. (1) These rules may be called the Income-tax (Twenty-fourth Amendment) Rules, 1999. 

(2) They shall come into force on their publication in the Official Gazette. 

2. In the Income-tax Rules, 1962, after rule 5AC, the following rule shall be 
inserted, namely 

“5AD. Report of audit of accounts to be furnished under section 33ABA(2) 

The report of audit of the accounts of an assessee, which is required to be 
furnished under sub-section (2) of section 33 ABA, shall be in Form No. 3AD.“ 

3. In Appendix-11 to Income-tax Rules, 1962, after Form No. 3AC, the following 
Form shall be inserted, namely ;- 


“FORM NO. 3AD 

[See rule 5AD] 

Audit report under section 33AJBA(2) 

PARTI 

Audit report under section 33ABA(2) of the Income-tax Act, 1961, in a case where the 
accounts of the business of a person have been audited under any other law 

*I/We have to report that the statutory audit of 


(name and address of the assessee with permanent account number) 

was conducted by *me/us/M/s. in pursuance of 

the provisions of the.Act. and *I/we annex hereto a copy of the audit 

report dated.along with a copy of each of the audited *profit and loss 

account/income and expenditure statement for the year ended on. and 

a copy of the audited balance sheet as at . along with the documents 

declared by the relevant Act to be part of, or annexed to, the profit and loss 
account/income and expenditure statement and the balance sheet, q 
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A further report as required under the proviso to section 33ABA(2) is furnished in 
Part III of this Form. 

In *my/our opinion and to the best of *my/our information and according to the 
explanations given to *me/us, the particulars given in part III of this Form are true and 
correct. 

Place. Signature 

Date. . 

** Accountant 


Notes - 1. *Delete whichever is not applicable. 

2. Where any of the matters stated in this report is answered in the negative or 
with a qualification, the report shall state the reasons therefor. 

3. **This report has to be given by - 

(i) a Chartered Accountant within the meaning of the Chartered 
Accountants Act, 1949 (38 of 1949); or 

(ii) any person who, in relation to any State, is, by virtue of the 
provisions of sub-section (2) of section 226 of the companies Act, 1956 (1 
of 1956), entitled to be appointed to act as an auditor of companies 
registered in that State; or 

(iii) any person who is, by virtue of any other law, entitled to audit the 
accounts of the assessee for the relevant previous vear. 

PART II 

Audit report under section 33ABA(2) of the Income-tax Act, 1961, in a case where the 
accounts of the business of a person have not been audited under any other law. 

*I/We have examined the balance sheet of... 

(name and address of the assessee with permanent account number) 

. as at ... and the *profit and loss 

account/income and expenditure statement for the year ended on that date which are in 

agreement with the books of account maintained at the head office at.and 

branches at. 

*I/We have obtained all the information and explanations which to the best of 
* my/our knowledge and belief were necessary for the purposes of the audit. In *my/our 
opinion, proper books of account have been kept by the head office and the branches of 
the assessee so far as appears from * my/our examination of books, subject to the 
comments given below: 

In *my/our opinion and to the best of * my/our information and according to the 
explanations given to *me/us, the said accounts give a true and fair view — 

(i) in the case of the balance sheet, of the state of the above-named assessee's 

affairs as at.; and 

(ii) in the case of the * pro fit and loss account/income and expenditure 

statement, of the profit or the income or loss of the abovenamed assessee for the 

year ended on. 
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The particulars required for verification of the claim for deduction under section 
33ABA(2) are given in Part III of this Form. In * my/our opinion and to the best of 
*my/our information and according to the explanations given to * me/us, the particulars 
given in part III hereof are true and correct. 

Place. Signature 

Date. . 

** Accountant 


Notes - 1. *Delete whichever is not applicable. 

2. Where any of the matters stated in this report is answered in the negative or 
with a qualification, the report shall state the reasons therefor. 

3. 4,41 This report has to be given by - 

(i) a Chartered Accountant within the meaning of the Chartered 
Accountants Act, 1949 (38 of 1949); or 

(ii) any person who, in relation to any State, is, by virtue of the 
provisions of sub-section (2) of section 226 of the companies Act, 1956 (1 
of 1956), entitled to be appointed to act as an auditor of companies 
registered in that State. 


PART III 

Statement of particulars relating to the claim for deduction under section 33ABA 

1. Books of account examined. 

2. Method of accounting employed (please indicate whether there is any change 
from the method of accounting employed in the immediately preceding previous year). 

3. Whether separate accounts are maintained in respect of business consisting of the 
prospecting for, or extraction or production of, petroleum or natural gas or both in India. 

4. If the answer to item 3 above is in the affirmative, please indicate the profits of 
such business, computed under the head "profits and gains of business or profession" 
before making any deduction under section 33ABA. 

5. In case separate accounts are not maintained or are not available, please indicate - 

(i) total sales or turnover of business consisting of the prospecting for, or 
extraction or production of, petroleum or natural gas or both in India; 

(ii) total sales or turnover of assessee's business; 

(iii) total profits of the assessees’ business computed under the head "profits 
and gains of business of profession" before making any deduction under 
section 33ABA; and 

(iv) the proportionate profit of the business consisting of the prospecting for, 
or extraction or production of, petroleum or natural gas or both in India. 

6. The amount deposited before the end of the previous year with the State Bank of 
India in .accordance with the Scheme. (Please indicate the account number of the 
branch of the concerned State Bank of India and the dates and the amount of 
deposits.) 
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7. Amount of interest credited to the account under the scheme during the previous 
year. 

8. Withdrawals made from the account referred to in item 6 with the dates and 
amounts of withdrawals. 

9. Purposes for which withdrawals referred to in item 8 were made. [Please indicate 
whether it is for the purposes specified in the scheme.] 

10. The amounts utilised out of the withdrawals referred to in item 8 above with 
details regarding the purpose for which and the dates on which the amounts were utilised. 

11. Please indicate whether any amount has been utilised for the purchase of any item 
referred to in section 33ABA(4) or has been claimed as an allowance in computing the 
income chargeable to tax under the head "profits and gains of business or profession". 

12. The amounts withdrawn from the State Bank of India but not utilised during the 
previous year for the purposes specified in the Scheme. 

13. Whether any assets acquired in accordance with the provisions of the Scheme are 
sold or otherwise transferred during the previous year. If the answer is in the affirmative, 
please indicate separately in respect of each asset, the date of acquisition, cost of 
acquisition, date of sale or transfer, consideration for sale or transfer and the name(s) of 
the person(s) to whom the asset was sold or transferred. 

14. The amount of deduction permissible in accordance with the provisions of section 
33ABA. 


♦Signature 


Notes-1. The "Scheme" mentioned above refers to the Site Restoration Fund 
Scheme, 1999. 

2. ♦This part of the report is to be signed by the person signing Part I or Part 
II of the report. 

3. Please attach the profit and loss account/income and expenditure statement 
and the balance sheet to this report. If separate accounts are maintained for 
business consisting of the prospecting for, or extraction or production of, 
petroleum or natural gas or both in India, the profit and loss account/income and 
expenditure statement and balance sheet may be attached separately for such 
business.” 


[Notification No, 10984/F. No. 142/3/99-TPL] 
S. BALASUBRAMANIAN, Under Secy. 


Foot Note :—The principal rules were published vide notification number S.O. 969(E) dated 26-3-1962 
and were last amended by Income-tax (Twenty-third Amendment) Rules, 1999 vide notification S.O. 
No. 515(E) dated 29-6-99 
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